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Abstract Keywords

The current stage of economic transformation and globalization is characterized by the technological innovation,
intensification of competition, rapid technological change, and increasing requirements manufacturing

for the efficiency and sustainability of industrial enterprises. Ukrainian manufacturing enterprises, analytical
enterprises are gradually adapting to European standards of economic activity, which framework, sustainable
requires the modernization of management systems, improvement of production processes, growth

and enhancement of analytical support mechanisms. Under such conditions, balanced

development becomes one of the key priorities of industrial enterprises, as it ensures the  ygp. 031, C55, L52, 033,
effective combination of economic, organizational, technological, financial, and social L16, R11

components of enterprise activity. The study examines the theoretical and practical aspects of
analytical support for the balanced development of industrial enterprises. Particular attention
is devoted to the role of accounting and analytical systems in ensuring effective managerial
decision-making, optimizing production costs, improving financial stability, and strengthening
enterprise competitiveness. It is established that a properly organized cost accounting system
significantly affects product quality management, production efficiency, pricing policy,
and the overall financial performance of enterprises. The research also emphasizes that
inventories and production resources occupy a central position in enterprise operations, since
all production, sales, and management processes are directly connected with the movement
and use of material resources. The paper analyzes the importance of inventory accounting,
production cost calculation, and the classification of enterprise expenses within the system of
management accounting. It is determined that the lack of unified methodological approaches
to cost accounting, insufficient control over expenditures by responsibility centers, and the
absence of effective analytical mechanisms reduce the reliability of accounting information
and complicate managerial processes. The study further identifies that many industrial
enterprises experience problems related to ineffective inventory management systems, limited
implementation of modern information technologies, and inadequate integration between
structural divisions. Considerable attention is also paid to the influence of external and
internal factors on the development of industrial enterprises. External determinants include
globalization processes, international competition, fiscal policy, investment conditions,
technological transformation, and the level of protection of domestic markets. Internal
factors include organizational structure, financial resources, logistics, innovation potential,
management efficiency, and the level of integration of enterprise divisions. The study confirms
that international trade and the internationalization of business activities can serve as
important drivers of technological modernization and economic growth through the transfer
of knowledge, innovations, and advanced production technologies. The research substantiates
the necessity of improving industrial policy in Ukraine and developing effective mechanisms
for the analytical support of industrial enterprises. The implementation of modern accounting
methods, innovative technologies, forecasting tools, and strategic management approaches
is identified as an essential condition for achieving balanced development and long-term
financial sustainability. The practical significance of the study lies in the possibility of applying
the proposed approaches to improve accounting systems, optimize production management, @ @
strengthen analytical support, and increase the competitiveness of industrial enterprises in

the context of economic instability and global market transformation.
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1 Introduction

The contemporary development of industrial
enterprises takes place under conditions of
increasing competition, globalization, technological
transformation, and growing requirements for
sustainable economic growth. In such an environment,
the balanced development of industrial enterprises
becomes one of the key factors in ensuring
competitiveness, financial stability, and efficient
resource utilization. The achievement of balanced
development requires the effective integration of
production, financial, accounting, and managerial
processes, supported by a comprehensive analytical
framework that enables enterprises to respond
promptly to changes in the internal and external
environment.

The relevance of this study is determined by the
growing need to improve analytical support systems
for industrial enterprises in the context of economic
uncertainty, digitalization, and the increasing
complexity of managerial decision-making. Despite
the development of modern accounting and analytical
methods, many industrial enterprises continue to face
challenges related to inefficient cost management,
inadequate inventory control, fragmented information
systems, and insufficient analytical support for
strategic and operational management. These
problems negatively affect enterprise performance,
reduce competitiveness, and limit opportunities for
sustainable development.

The scientific novelty of the research lies in the
substantiation of a comprehensive approach to the
analyticalsupportofbalanced developmentofindustrial
enterprises through the integration of accounting
information, cost management instruments, inventory
management systems, and analytical methods aimed at
improving managerial decision-making and enhancing
enterprise performance.

The purpose of this study is to investigate
the theoretical and practical aspects of balanced
development of industrial enterprises and to
determine the role of analytical support in ensuring
efficient management, financial stability, and
sustainable growth.

To achieve this purpose, the following objectives
were established: to examine the theoretical
foundations of balanced development of industrial
enterprises; to analyze the role of accounting and
analytical systems in enterprise management; to
investigate the impact of internal and external factors
on enterprise development; to assess the significance
of inventory management and production cost
accounting within the analytical support system; and
to identify modern analytical methods and tools that
contribute to improving enterprise efficiency.

The paper is structured as follows. First, the
theoretical foundations of balanced development
and analytical support of industrial enterprises are
considered. Subsequently, the study examines the role
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of inventory accounting, production cost accounting,
and cost management in enterprise operations.
Particular attention is devoted to the analysis of internal
and external factors affecting industrial enterprise
development and to the application of modern
analytical methods in managerial decision-making.
Finally, conclusions and recommendations aimed at
improving analytical support and ensuring the balanced
development of industrial enterprises are presented.

2 Theoretical Foundations of Balanced
Development of Industrial Enterprises

Industrial enterprises play a crucial role in ensuring
economic growth, technological advancement, and
national competitiveness. Theirbalanced development
is a multidimensional process that requires the
harmonization of economic, social, environmental,
technological, and organizational objectives. In
modern economic conditions, enterprises must not
only achieve financial results but also maintain long-
term sustainability through the efficient utilization
of resources, continuous innovation, and adaptation
to market changes. Therefore, balanced development
should be considered as a strategic approach that
enables industrial enterprises to maintain stability
while responding effectively to external challenges
and emerging opportunities (Bochko, 2022).

The concept of balanced development is based on
the integration of various components of enterprise
activity, including production efficiency, financial
sustainability, =~ human  resource  development,
environmental  responsibility, and innovation
capacity. The achievement of balance among these
elements contributes to the creation of sustainable
competitive advantages and strengthens the resilience
of enterprises in a rapidly changing business
environment. Furthermore, balanced development
supports the alignment of enterprise objectives
with broader economic and social priorities, thereby
promoting sustainable industrial growth at both
regional and national levels.

Animportantprerequisite forbalanced development
is the availability of effective analytical support.
Analytical information serves as the foundation for
managerial decision-making, allowing enterprise
management to evaluate current performance,
identify development opportunities, assess risks, and
forecast future outcomes. Modern analytical systems
integrate accounting information, financial indicators,
production data, and market intelligence, creating
a comprehensive information base for strategic and
operational management. Consequently, the quality of
analytical support directly influences the effectiveness
of enterprise management and the achievement of
long-term development goals.

Under contemporary economic conditions,
industrial policy constitutes a fundamental element
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of national economic development strategy, based on
the interaction between governmental institutions,
business entities, scientific communities, and public
organizations aimed at establishing a structurally
balanced and competitive industrial sector.
Such a sector should be founded on innovative,
knowledge-intensive, environmentally sustainable,
and technologically advanced production systems.
In economically developed countries, industrial
growth is supported through the implementation
of comprehensive industrial policies and long-
term development programs. However, Ukraine
currently lacks a unified strategy for industrial
modernization, as well as coordinated regional and
sectoral programs for industrial development (Kotler,
2008). The absence of clearly defined strategic
priorities significantly complicates the restoration
of sustainable economic growth and reduces the
effectiveness of economic reforms. Therefore, the
issue of forming an effective industrial policy remains
critically important. Such a policy should be realistic,
coordinated, inclusive, and based on new institutional
principles that consider structural transformations
in industry, while also being closely connected with
environmental, personnel, scientific, technological,
trade, and competition policies, together with other
instruments of economic regulation. Without solving
this issue, effective reform of the national economy
and the achievement of sustainable economic growth
become impossible.

A regionalization strategy is preferable if the region
lacks sufficient prospects for independent development
due to the absence of strong competitive advantages
and limited market potential. In such circumstances,
integration with a more economically developed
region may facilitate the attraction of investment
flows (Myshchak, 2018).

Modern industrial policy cannot be developed
without considering geo-economic imperatives,
including the characteristics of international
competition, positioning within global value-added
chains, and obligations arising from international
agreements and interstate cooperation. Under
conditions of intensified globalization, the
development of international trade increasingly
influences the socio-economic situation of
countries and determines the direction of industrial
transformation processes. Consequently, national
economic policy should incorporate foreign economic
components and assess the impact of international
trade on industrial development. Contemporary
scientific research confirms the close relationship
between international trade and economic growth,
identifying international trade as a significant “engine
of growth.” The internationalization of business
activities contributes to the emergence of synergistic
effects associated with the comparative advantages of
production specialization within particular countries.
Therefore, international trade may serve as an effective
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mechanism for technology transfer and overcoming
technological backwardness in developing countries,
including Ukraine (Oliskevych, 2015).

The innovation process can be considered as a
sequence of interconnected actions through which
innovation evolves from an initial idea into a practical
product and is subsequently disseminated through its
implementation and application (Table 1).

The effective operation of an enterprise is impossible
without an adequate resource base. Inventories and
production stocks represent an essential component
of enterprise resources, ensuring the continuity
and stability of the production process. Enterprises
operating in all sectors of the economy, including the
service industry, maintain certain levels of inventories,
although their volume may differ depending on
the specifics of operational activity (Makarenko &
Kurchenko, 2023).

In enterprises characterized by a short production
cycle, raw materials and supplies are transferred
into production almost immediately and therefore
do not remain in storage long enough to experience
significant changes in value. Moreover, under
inflationary conditions, the prices of raw materials and
other material resources generally tend to increase, as
does the value of other demanded assets. Under such
circumstances, the historical cost of inventories often
remains lower than their current market value, which
reduces the necessity for frequent revaluation of these
assets.

A similar situation may be observed regarding work
in progress. The initial valuation of work in progress
is relatively complex, while its subsequent assessment
becomes even more difficult due to the low liquidity
of this category of assets, regardless of whether
the production cycle is short-term or long-term.
Consequently, particular attention should be devoted
to more liquid assets, especially finished goods,
for which it is possible to conduct a more objective
valuation using cost information obtained from both
internal and external sources.

3 Factors Influencing the Balanced
Development of Industrial Enterprises

The balanced development of industrial enterprises
is determined by the combined influence of numerous
internal and external factors that shape the conditions
for sustainable growth, competitiveness, and
operational efficiency. The ability of an enterprise to
achieve long-term development objectives depends
on its capacity to adapt to changes in the business
environment while effectively utilizing available
resources and managerial capabilities.

External factors include economic conditions,
government industrial policies, taxation systems,
investment opportunities, technological progress,
market  competition,  globalization  processes,
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TABLE 1 Approaches to Analytical Support for Industrial Enterprises

Category of Method Method Description

1. Techniques for identifying operational perspectives
of industrial enterprises

Structured interviews

Survey research

Sample-based investigations
Professional expert evaluation

2. Analytical techniques applied in industrial
enterprises

Integrated systems assessment
Scenario development methods
Value-oriented functional analysis
Financial and economic diagnostics

3. Evaluation approaches for industrial enterprises

Product efficiency assessment

Evaluation of technological advancement and market competitiveness
Assessment of production and organizational efficiency

Production expenditure analysis

Break-even and profitability assessment

Risk and probability evaluation

Innovation effectiveness analysis

4. Creative idea generation methods for industrial
enterprises

Collective idea discussion method

6-3-5 creative generation technique

Synectic innovation approach

Morphological structuring analysis

Simulation-based business cases and situational tasks

5. Managerial decision-making approaches for
industrial enterprises

Economic and quantitative modeling
Decision-tree construction
Comparative assessment of alternatives

6. Forecasting approaches for industrial enterprises

Expert forecasting techniques
Trend extrapolation methods
Comparative analogy approach
Delphi forecasting method
Regression-based forecasting
Simulation forecasting models

7. Visualization methods for industrial enterprises

Graphical representation models
Physical and prototype models
Operational regulations and procedural guidelines

8. Methods of substantiating managerial decisions in
industrial enterprises

Professional presentations
Strategic negotiation techniques

Source: compiled by the author

and international trade relations. These factors
create the overall environment in which industrial
enterprises operate and significantly affect their
strategic development opportunities. In particular,
the increasing integration of national economies
into global markets requires enterprises to improve
productivity, adopt innovative technologies, and
enhance the quality of their products and services.
Internal factors are directly related to the
enterprise's organizational and economic
characteristics. They include the efficiency of
management systems, financial stability, production
capacity, human resources, innovation potential,
logistics infrastructure, and the effectiveness
of accounting and analytical support. Particular
importance is attached to the management of
inventories and production resources, as their efficient
utilization contributes to cost reduction, operational
continuity, and improved financial performance.
Internal factors influencing the efficiency of
inventory and production resource management
include natural conditions, logistical support, the level
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of development of scientific and agrarian research,
economic and financial conditions, organizational and
managerial aspects, as well as the degree of integration
between the structural divisions of industrial
enterprises (Fig. 1).

The selection of accounting policies and methods for
recording material resources represents an important
component of the enterprise accounting system
and significantly influences the quality of financial
information and managerial decision-making. At
present, one of the most widely applied inventory
valuation methods is the weighted average cost
method, which is commonly used in domestic business
practice (Dornbusch, Fischer, 1996). This approach
is considered practical and effective for inventory
assessment, although the choice of valuation method
may also depend on the professional judgment and
preferences of accounting specialists. The application
of different accounting approaches directly affects the
accuracy of cost determination, financial reporting
indicators, and the efficiency of enterprise resource
management (Table 2).
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External determinants
influencing the development of
organizational forms

Formation of market

value for manufactured
goods

[
Degree of fiscal
pressure on

[

enterprises
[

Conditions for
financing and credit
support of production
activities

Population income
level and purchasing
capacity

Level of domestic

agricultural market
protection and
regulation
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Internal determinants influencing
the evolution of organizational
forms of industrial enterprises

[
Environmental and

resource-related conditions

[
Production and

technological resources
factors

Degree of industrial

enterprise advancement
[

.l

Financial and

macroeconomic

influencing factors

[
Integration of structural

divisions within the
agro-industrial
complex (AIC)

FIGURE 1 External and internal determinants influencing the transformation
and development of industrial enterprise structures

Source: compiled by the author

Within national accounting standards, considerable
attention is devoted to the initial valuation of
accounting objects at the moment of their recognition.
However, when compared with International Financial
Reporting Standards (IFRS), it becomes evident that
international standards place significant emphasis
not only on initial measurement but also on the
subsequent valuation of assets and liabilities. In many
cases, subsequent measurement acquires even greater
importance, since changes in economic conditions,
market processes, and the purchasing power of money
directly influence the value of enterprise resources

and obligations. Consequently, the application
of effective valuation approaches ensures a more
accurate representation of the financial position of an
organization and improves the reliability of financial
reporting information.

4 Conclusions

The conducted research confirms that the balanced
development of industrial enterprises largely depends
on the effectiveness of accounting and analytical
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TABLE 2 Structure and Dimensions of Balanced Development of Industrial Enterprises and Their Analytical

Support

Components of the

Operational Objectives of Industrial

Strategic Directions of Balanced

Organizational Mechanism

General management of industrial

enterprises and operational profitability

Enterprises
Achievement of stable financial performance

Development
Satisfaction of long-term development needs and
sustainable enterprise growth

Marketing activities of industrial
enterprises

Expansion of product sales volumes and
strengthening market positions

Identification of promising directions for
sustainable industrial development

Financial management of
industrial enterprises

Provision of current operational financing
with emphasis on internal financial resources

Search for effective sources and mechanisms of
sustainable enterprise development

Production activities of industrial
enterprises

Ensuring continuity of production processes
and optimization of manufacturing costs

Expansion of production capabilities and
improvement of operational efficiency

Individual objectives of employees
of industrial enterprises

professional responsibilities

Fulfillment of current tasks within

Development of approaches for improving labor
productivity and professional performance

Source: compiled by the author

support, the quality of inventory management, and the
implementation of modern cost accounting methods.
Based on the results of the study, the following
conclusions can be drawn:

1. The balanced development of industrial
enterprises is a complex process that requires the
integration of economic, organizational, technological,
and managerial components to ensure long-term
competitiveness and financial sustainability.

2. Analytical support plays a critical role in
enterprise management by providing relevant
information for planning, controlling, forecasting,
and evaluating production and financial activities. The
effectiveness of managerial decision-making directly
depends on the quality of accounting and analytical
information.

3. Inventory resources constitute one of the most
significant components of enterprise assets and
have a direct impact on production continuity, cost
management, and financial performance. Therefore,
the organization of inventory accounting and control
systems should be considered a strategic element of
enterprise management.

4. The study has demonstrated that the
efficiency of industrial enterprises is influenced
by a combination of internal and external factors,
including financial conditions, innovation potential,
production  capabilities, market  competition,
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