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Abstract. The aim of the article is an attempt to ground the concept of transformation of national institutional
environment as the prerequisites for forming of prosperous class of small and medium-sized enterprises.
Institutional analysis considers the interaction on the level of individuals and divides a market transaction
into transactions (institutional agreements), estimating their value with the help of transaction costs. We
conducted a systematization of the notion that brings the institutional environment to the aggregate of
norms, regulations, agreements, rules of the game. For the quality assessment of institutional environment
on the macrolevel, direct indicators of its assessment were used - quality indexes in international ratings
and activities of specialized institutional researches. Practical significance. In the result the quality of the
institutional environment of the assessment of The Global Competitiveness Index is extremely low and needs a
systematic increase. Values of indicators of a pillar“Institutions” of The Global Competitiveness Index should be
a guiding line for development and introduction of state economic policy. An important line of investigations
of development mechanism’s improvement and regulatory policy’s conducting is the institutional environment
conception that combines the notions of institute, institutional agreements and transaction costs. A model of
institutional environment allows determining of the regulatory policy as a policy that changes elements of
institutional environment - institutions, displays in changes of transaction costs. It is grounded that a state
apparatus consciously sets as an object the increase of socio-economic role of the entrepreneurship through
the creating of favourable conditions of its functioning; a way of this object’s achievement is the regulatory
policy, efficiency criterion of which is the improving of national institutional environment’s quality that is
measured by reducing of transaction costs of entrepreneurship subjects. All stated above allows describing
the mechanism of regulatory policy in the field of entrepreneurship as a logical order. Measures of regulatory
policy influence the quality of institutional environment that leads to the change in transaction costs’ value
related to its use. A schematic model of modern institutional environment is developed. In accordance with
the rules of methodological individualization, subjects of institutional economic relations are separate entities,
individuals. Subjects implement among themselves standard institutional agreements, which are presented by
lines (“tracks”). These“tracks”necessarily go through formal and informal institutions. Conclusion of institutional
agreements is the choice among the institutional alternatives, discrete choice and transaction performance.
Some institutions (both formal and informal) can be not involved into conclusion of institutional agreements,
thus it is the question of institutions market - subjects’ possibility to choose institutions for interaction.
Subjects can conclude institutional agreements within the framework of company or state (hierarchies of
institutions with certain cruelty) or within the framework of market (relatively soft institution). An important
socio-economic role of small and medium-sized enterprises must be confirmed by effective public policy with
its support and development. Institutional economic analysis provides the possibilities of qualitative research
of problems of small and medium-sized enterprises, developments and introduction of regulatory police,
determining of the criteria of its efficiency. The use of system model of institutional environment and principle
of methodological individualism allows considering the economic interaction between representatives of
small and medium-sized enterprises and state. An increase of institutional environment quality is the main task
of regulatory policy. The quality of Ukrainian institutional environment by the criteria of international rating
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Doing Business in comparison with the leading countries during 2007-2013 not exceeded 27%. A criterion
of regulatory policy effectiveness in the model of institutional environment is a cheapening of institutional
agreements, i.e. transaction costs decrease that leads to increase of socio-economic effectiveness of small and

medium-sized enterprises.
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1. Introduction

Development of small and medium-sized enterprises is
a priority economical task for societies that have long-term
strategies of socio-economic development. An effective
inclusion of entrepreneurship’s subjects in economic
process is determined by regulatory policy in this field
and forming of favourable institutional environment.
Development and state support of small and medium-
sized enterprises is the most important prerequisite for
forming of rich middle class, which is exactly the source
of economical and political stability in the society, a
significant generator of tax proceeds, main consumer and
manufacturer of material as well as educational, cultural,
scientific benefits. In economies, which succeed to create
prosperous middle class based on the entrepreneurship
development, many questions are solved successfully
in the following areas: employment, productivity of
labour, formation and conduction of policy, innovative
development, persistence to macroeconomic instability.

In conceptual aspect a question about interaction
of business and state is one of the most important and
fundamental in the history of economic science. There is
a contradiction between the importance, declared by state,
of entrepreneurship development through the regulatory
policy, which should improve business climate, and the
actual regulatory squeeze on business.

Thus, contradictions between high socio-economic
importance of entrepreneurship development to build
an effective community and squeeze on entrepreneurs in
current Ukrainian situation require a search of new theoretic
and methodological approaches, conceptions, models as
well as drastic changes in public policy in this field.

In the paper attempted to ground the concept of national
institutional environment transformation as prerequisites
for forming of rich class of small and medium-sized
enterprises.

2. Institutional environment:
essence and assessment methods

In models of neoclassical economics the interaction of
subjects takes place in markets of resources and goods;
measure unit of interaction are market transaction and its
price. Institutional analysis considers the interaction on the
level of individuals and divides a market transaction into
transactions (institutional agreements), estimating their
value with the help of transaction costs. If in neoclassical
models the prerequisites for market interaction are the

market with complete information, and agents have
unlimited possibilities for search of optimal variants of
exchange, in institutional models an economic interaction
takes place by means of choice of standard kinds of
behaviour out of a limited set, i.e. economic behaviour is
regulated by “rules of the game”.

Rules of economic interaction in institutional economy
are described by means of concept of institutional
environment. The concept of institutional environment is
important in modern institutional economy, at the same
time its unanimous definition and sense are absent. The
most popular are definitions of institutional environment
given by O. Williamson “rules of the game, which means
a context in which an economic activity is taken place”
(Williamson, 1996) and D. Nort “set of fundamental
political, social and juridical rules, which form a basis for
production, exchange and distribution” (Nort, 2000).

It should be noted that definitions given above bring the
institutional environment to the set of norms, regulations,
agreements, rules of the game. But the essence of this
environment is a set of institutions, which is displayed in
its name. Institution — is a social norm in combination
with external enforcement mechanism of its performance
(Auzan, 2005).

Task of quality assessment of institutional environment
has two main levels: microlevel and macrolevel. On the
microlevel it adds up to Regulatory Impact Assessment
(RIA) of a concrete institution (norm) or set of
institutions contained in one regulatory act. The task of
assessment on microlevel is formed in the following way:
how introduction or alteration of institution (or regulatory
act) would change expenses on its use (transaction costs)?
In this question the following aspects can be singled out:
positive — assessment of existing institution, regulatory act,
and normative — predictive estimate of consequences of
alteration, substitution or introduction of a new institute.

On the macrolevel the task of quality assessment of
institutional environment has a positive aspect, in which
it formulating as task of quality assessment of business
climate. Such a task is solving by means of comparison of
quality indicators of national institutional environment
(various indexes) and such indicators of other countries.

For the quality assessment of the institutional
environment on the macrolevel direct and indirect
indicators of its assessment are used. Direct indicators of
assessment — quality indexes in international ratings and
indicators of specialized institutional researches, indirect
- development and performance indicators of economic
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system, in particular, small and medium-sized enterprises.
Positive analysis of the quality of institutional
environment lies in research of the current state with an
international orretrospective comparison. In the normative
area the task of assessing the quality of the institutional
environment is transformed into a quality assessment of
regulatory policy — predicting of its consequences and
selection of the most optimal variant of realization.

3. Modern state of the institutional
environment of small and medium-sized
enterprises in Ukraine

The issue of a national institutional environment’s
quality and its impact on the functioning of the economy
has a complex integral character. Assessment of the quality
of the national institutional environment by using existing
indexes is made possible because each of the indexes
valuation techniques comprises a unit that assesses the
quality of institutions from the standpoint of developers
of indexes. In our opinion, to assess the quality of national
institutional environment, it is possible to use such sub-
indexes within the specified index assessment systems
(Tab. 1).

Table 1

Assessment of the quality of institutional
environment in the main international
corporative index systems

Sub-index for assessing

Ne Index the quality of institutional
environment
L The Global Competitiveness Institutions
Index
2. The IMD World Effectiveness of government

Competitiveness Yearbook

3. | Index of Economic Freedom | All sub-indexes

Doing Business All sub-indexes
The Global Enabling Trade . .

S. Business environment
Index

Such index systems as the “Index of Economic Freedom”
and “Doing Business” by themselves are the models of
national institutional environment, so their indicators can
be fully used as indicators of the quality of institutional
environment. In the other three systems, only some
sections reflect the state of institutions.

We have assessed the national institutional environment
with the help of the most popular in the world international
index evaluation system — The Global Competitiveness
Index (Stroiko, Dusheyko, 2016). Components” data of
the Global Competitiveness Index during 2006-2015
were analyzed by the pillars and ranked according to the
average values. It was found that the indicators of Ukraine
have the lowest rating of the institutions (in fact — the
quality of national environment) among other pillars of
the Global Competitiveness Index indicators. Ukrainian
national economic system on the classification of the
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Global Competitiveness Index is on the second stage of
development — are efficiency-driven. At the same time in
2006 it answered the first — the lowest level — a factor-driven
economy. The third stage of economic development —
innovation-driven economy is the highest according to
the method of determining the Global Competitiveness
Index. In addition to these three main steps in the method
of the Global Competitiveness Index it is provides two
intermediate stage — from the first to the second - “1-2’,
and from the second to the third (“2-3”). Ukraine is in a
transitional stage “1-2” in 2010-2011. It was found that
the maximum value of the index 3,3 of pillar “Institutes”
for Ukraine, our institutional environment tends to be the
lower boundary of this index.

Modern practical economic achievements of the
international comparative
assessments of the state of national economies. One of
the first among them - the Global Competitiveness Index,
which is calculated by the World Economic Forum since
1979. Using the first of its 12 pillars, «Institutions>, it is
possible to assess the quality of the national institutional
environment of countries covered with investigations.

Analysis of the Global Competitiveness Index data
for Ukraine for 2006-2015 indicates that the degree of
development of the national institutional environment
receives the lowest scores compared with other pillars of
indicators for Ukraine — on the average for the analyzed
period the pillar “Institutions” received 3,1 points out of
7 possible.

The largest sub-indexes on deviations are identified by
analysis of variance, reflecting such phenomena in the
modern Ukrainian economy as increasing the potential
threats of violence to the business (sub-indexes 1.13 and
1.14).

Even with the sharp decline in 2014-201S of sub-
indexes related to potential threats of violent interventions
for businesses, according to the average values at the
first places of institutional environment factors are these
indexes and sub-indexes, reflecting the high level of
corporate governance, accounting and transparency of
public policy. Three sub-indexes with the lowest value are
the 1.06 “Independence of the Judiciary”, 1.08 “Inefficient
Government Expenditures”, 1.04 “Public Trust in
Politicians”.

Thus, the quality of Ukrainian institutional environment
on evaluating the Global Competitiveness Index is very
low and requires a systematic increase. Values of unit
“Institutions” of the Global Competitiveness Index should
act as a guideline for development and implementation of
state economic policy.

studies are the index

4. Regulatory policy and small
and medium-sized business

Entrepreneurship is a fundamentally important signed
category of well-being and development of society. It forms
a socio-economic basis of expanded social reproduction,
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which is confirmed by the experience of successful
economic organization of developed countries. The share
of small and medium-sized enterprises in the GDP of
developed countries reaches 60%. Communities with a
conscious attitude towards the role of entrepreneurship
in creation of national wealth and the formation of a
prosperous middle class have accumulated experience in
promoting its development by conducting appropriate
economic policy. The most important component of an
effective policy to promote entrepreneurship is a regulatory
policy, which is institutional in its content.

An important direction of investigations to improve the
development and conducting mechanism of the regulatory
policy is the concept of institutional environment, which
combines the concepts of institution, institutional
agreements and transaction costs. This concept serves,
in fact, as a modeling of such broad complex concepts
as “business climate”, “environment for business
development”, “business environment” and the other
related to an integral assessment of the ability of national
regulatory system to ensure support and development of
entrepreneurship. State regulatorypolicyisawaytoimprove
relations and enhance the efliciency of the institutions
and for it the institutional environment serves as direct
object of impact. A model of institutional environment
allows determining of the regulatory policy as a policy
that changes elements of institutional environment —
institutions, displays in changes of transaction costs.

Speaking about the normative and practical tasks of the
institutional environment, the attention should be paid to
the work of Russian researchers Kondratova N.V,, Garipova
N.L (Kondratova, Garipova, 2013), who in the result of the
analysis of institutional and economic relations identified
three main tasks of institutional environment, which
solving ensure the effective development of the economic
system, namely:

1. Improvement of existing and formation of new
relations in the activities of institutions.

2. Improving the efficiency of the institutions’
activities.

3. Achievement of positive qualitative changes in the
economic and social structure of the country and regions.

While agreeing with thisapproach, itshould be noted that
ifthe state apparatus consciously aims to enhance the socio-
economic role of entrepreneurship through the creation of
favorable conditions for its functioning, regulatory policy
is the way to implement this aim; effectiveness criterion
of this policy is to improve the quality of the national
institutional environment that is measured by reduction of
transaction costs of entrepreneurship subjects.

All stated above allows describing the mechanism of
regulatory policy in the field of entrepreneurship as a
logical order. Measures of regulatory policy influence
the quality of institutional environment that leads to
the change in transaction costs’ value related to its use.
Changes in entrepreneurs’ transaction costs affect their
socio-economic effectiveness.

An important socio-economic role of entrepreneurship
shouldbe supported by effective public policy onits support
and development. Institutional economic analysis provides
possibilities for qualitative study of entrepreneurship’s
problems, development and implementation of regulatory
policy, the definition of criteria for its effectiveness. Using
a system model of the institutional environment and
the principle of methodological individualism allows
considering the economic cooperation of representatives
of entrepreneurship and government.

S. The concept of transformation
of the national institutional environment

If the object of regulatory policy is the institutional
environment, and the aim of this policy is to improve it,
its most important economic characteristics should be
considered. Firstly, the institutional environment is seen as
a public good with its two main features:

1) nonexclusion — it is impossible to exclude individuals
who are parties in the institutional arrangements from the
circle of consumption of institutional environment;

2) non-competitiveness in consumption — the use of
institutional environment by one of the subjects of the
process does not limit the possibilities of other on the
conclusion of the institutional arrangements.

A deep examination of institutional environment as
a separate public benefit involves a wide range of issues
of society demands for its quality, conditions of its
modernization, financing, accounting principles.

Second, the institutional environment manifests itself
as capital goods — goods whose use in the current period
results in the production of other goods in the future. In
the process of prolonged use of institutional environment
societyreceives the results of economic activity. As a capital
benefit, institutional environment needs investment —
expenses on its improving and should be amortized.

Third, the institutional environment is an intangible
asset — institutions as a set of business rules, do not have a
physical embodiment, the value of their use is determined
by their quality.

It is obvious that ineffective institutional environment
leads to the systemic open and concealed socio-economic
losses and corruption. Thus a consideration of ways
of creation the effective institutional environment for
business as whole and small and medium-sized enterprises
in particular is a critical question of nation’s preservation
and development on the global economic stage.

It is just the creation of qualitative institutional
environment for business as whole and subjects of
entrepreneurship in particular that should be the main
task of state economic policy, which has for an object its
economic development. We present a schematic model of
the modern institutional environment (Fig. 1).

The institutional environment on this scheme is
bordered by rectangle, which contains formal (black balls)
and informal (white balls) institutions. In accordance
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with rules of methodological individualism, subjects
of institutional economic relations are individuals
(anthropomorphous figures on the scheme). The subjects
implement among themselves institutional agreements,
which are shown by lines (“tracks”). These “tracks” are
necessarily go through formal and informal institutions.
Conclusion of institutional agreements is a choice among
institutional alternatives, discrete choice and transaction
performance. Some institutions (both formaland informal)
can be not involved into conclusion of institutional
agreements, thus it is the question of institutions market —
subjects’ possibility to choose institutions for interaction.
Subjects can conclude institutional agreements within the
framework of company or state (hierarchies of institutions
with certain cruelty) or within the framework of market
(relatively soft institution).

Use of transactions allows looking into the economic
nature of market, company, state; in neoclassical modeling
it looks as black boxes with ins and outs. For example,
bipartite market transaction of purchase and sale of
consignment between two firms in the institutional
environment can be presented as an aggregate of
transactions with the use of institutions.

It should be noted that such decomposition in many
ways approximates an economic theory to theory and
practice of business process management (BPM). In
accordance with this approach, all operation of company
is considered as an aggregate of business processes,
each of which serves as management unit and is subject
to hierarchical decomposition to the lowest level of
indivisible processes. Orders of business processes, i.e.
rules of their performance and management, are used
for BPM. In fact, at defined level performed business
processes became internal for the company transactions,
each of which can be assessed with relation to costs of
its performance. In accordance with that, company

Vol. 2, No. 2, 2016

management effectiveness from the point of view of
business processes depends on quality of business
processes and orders of their performance. There are two
transformations to be distinguished from the standpoint
of business processes consideration — physical object
manipulation and transactions.

Institutional environment is a background, on which
institutional agreements at the level of all economy are
taken place; institutions serve as orders. At the same
time the institutional approach obliterates distinctions
between market, enterprises and state and describes all
economic interaction between individuals as a sequence of
transactions. Every action of state through the institutional
prism looks as establishment or abolition of a formal
institution — mandatory rule with an external coercion to
its execution.

In the institutional environment (which is exogenous-
specified in this model) a conclusion of institutional
agreements is taken place as a result of subjects’ choice
of institutional alternatives in the market of institutions.
At the same time this market consists of formalized in
the rules of law institutions as well as unformalized. An
implemented institutional agreement (use of the chosen
institution) is actually a transaction (from lat. transactio —
concordance, agreement).

Selection of institution (model of behavior,
implementation of agreement) is occurred on the basis
of subject’ (individuals) assessment of comparative
advantages of one or another institution use, because the
use of each institute is accompanied by time expenditure
of individual as well as possible money expenditure.
The choice among behavior alternatives of subjects of
economic process is a subject to economic evaluation
that leads to appearance of transaction costs idea. That is,
transaction costs are the way of economic evaluation of
institutional agreements, transactions.

Fig. 1. Model of institutional environment (developed by author)
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Transaction costs are exactly that necessary economic
element that brings institution out to the area of essentially
economic research. Institutions, which are the brainchild
of sociology, become an element of economic analysis
only on the assumption of assessment of transaction costs,
related with their use. The assessment of transaction costs
of institution market use lies in the ground of quality
assessment of institutional environment. The higher
quality of institutional environment is, the cheaper its
use by subjects of economic interaction is. Question of
quality of institutional environment of entrepreneurship
institutions’ market in economic research adds up to

effective public policy with its support and development.
Institutional economic analysis provides the possibilities
of qualitative research of problems of small and medium-
sized enterprises, developments and introduction of
regulatory police, determining of the criteria of its
efficiency. The use of system model of institutional
and principle of methodological
allows considering the
interaction between representatives of smalland medium-
sized enterprises and state. An increase of institutional
environment quality is the main task of regulatory policy.
The quality of Ukrainian institutional environment by

environment

individualism economic

the criteria of international rating Doing Business in
comparison with the leading countries during 2007-
2013 not exceeded 27%. A criterion of regulatory policy
effectiveness in the model of institutional environment is
a cheapening of institutional agreements, i.e. transaction
costs decrease that leads to increase of socio-economic
effectiveness of small and medium-sized enterprises.

assessment and comparison of transaction costs that
accompany use of the market.

6. Conclusions

An important socio-economic role of small and
medium-sized enterprises must be confirmed by
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Tatbana CTPOUKO, Amutpuin AYLWEUKO
KOHLEMNT TPAHCOOPMAL MU HALVMOHAJTBHOW MHCTUTYLMOHATbHOW CPEbI MAJTIOTO
M CPEAHEIO NPEANMPUHUMATEJIbCTBA

AHHOTaumA. Llenvio pabomel SBNSETCA MOMbITKa OOOCHOBATb KOHLUENT TpaHCchOpMaLMn HauMOHaNbHOW
WHCTUTYLMOHANbHOM Cpefbl Kak Npeanocbinkyn GOpMMpPOBaHNA 3aXKUTOUYHOMO Kracca Masnoro v CpefHero
npeanpvHUMaTenbCTBa.  VIHCTUTYUMOHANbHBIA — aHanU3  paccMaTpuMBaeT  B3aMMOZENCTBME HA  YPOBHe
WHAOVBVAYYMOB, @ PbIHOYHYIO CAENIKY AENUT Ha TpaHCakumMu (MHCTUTYLUUOHANbHbIE COFalleHus), OUeHrBas UX
CTOMMOCTb C MOMOLLbIO TPAHCAKLUMOHHbBIX M3aep»kek. [poBefeHHas HaMmy cMcTeMaTU3aLua onpegeneHna cBOAAT
WHCTUTYLMOHANbHYIO Cpefly K COBOKYMHOCTM HOPM, MpaBusl, COrNacoBaHni, NpaBun urpbl. s oueHKM KayecTsa
WHCTUTYLMOHANbHOW Cpefbl HA MaKPOYPOBHE HaMM UCMOJIb30BaNIMCH NPAMbIE MOKa3aTeNIn ero OLEHKM - MHAEKCDI
KauecTBa B MEXXAYHAPOAHbIX PeATUHIaX v NMoKasaTesny CrneLman3vpoBaHHbIX UHCTUTYLIMOHANbHbIX MCCIe0BaHWA.
[pakmuyeckoe 3Ha4yeHue. B pe3synbTaTe KauyecTBO YKPAWHCKON WHCTUTYLMOHANbHOW Cpeabl MO  OLEeHKe
NHpekca rnobanbHOM KOHKYPEHTOCMOCOBHOCTY ABNAETCA KpaliHe HU3KON U TpebyeT CUCTEMHOMO MOBbILIEHNA.
3HaueHMs nokasaTtenen 6noka «MHCTUTYTbl» WHAEKCa TrN06anbHOM  KOHKYPEHTOCMOCOOHOCTA  [OMXKHbI
BbICTYNaTb OPUEHTVPOM NpU pa3paboTke N BHELPEHUUN FOCY[APCTBEHHOW SKOHOMUYECKON MOAUTUKIN. BaxHbIM
HarnpaBneHnem MCCNefOBaHUN MO COBEPLUEHCTBOBAHNIO MEXaHU3Ma pa3paboTKy U MPOBEAEHNA PerynsTopHON
NOMVTVKM BbICTYMAET KOHLENUMsA MHCTUTYLMOHANIbHOW cpefbl, KoTopas o6beanHsAeT B cebe NOHATUA NHCTUTYTA,
WNHCTUTYLMOHAJIbHBIX COMMALLIEHNI, TPAaHCAKLMOHHbIX n3fepxek. Mogenb MHCTUTYLMOHANbHOW cpefbl MO3BONAET
OnpeaennTb PErynsaToOpHYI0 MOMUTMKY KaK MONUTUKY, KOTOPAsk MEHsSIET 3/IeMeHTbl UHCTUTYLMOHANIbHOW cpeabl
- VHCTUTYTbl, OTOOpaXaeTcA B W3MEHEHUAX TPaHCAKUUOHHbIX n3gepeK. O60CHOBaAHO, YTO rOCYAapPCTBEHHbIN
annapaT 0CO3HaHHO CTaBUT CBOEW Liefiblo MOBbILLEHNE COLMANbHO-3KOHOMMYECKON ponv NpeanpuHiMaTesibCTBa
uepes cosfaHue 6aronpuATHbIX YCNOBUIA ero GpYHKLUMOHUPOBAHMS, TO CNOCOOOM peanu3auuy Takow uenu
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BbICTYMaeT perynAaTopHas MoONuTuKa, Kputepuem 3bGeKTMBHOCTU KOTOPOW ABMAETCA MNOBbIWEHME KayecTBa
HaLMOHaNbHOWM MHCTUTYLIMOHANIbHON Cpefbl, YTO M3MePAETCA CHUKEHNEM TPAHCAKLMOHHbIX N3AepKeK CyObekToB
npeanprvHMMaTENbCTBA. Bblllen3noXKeHHoe MO3BOMMUIO ONKCATb MEXaHU3M PErynsTOPHON MOAUTUKM B chepe
npeanprvHMMAaTENbCTBa Kak NOrMUYeCcKylo NocsiefoBaTeNIbHOCTb. MeponpuAaTna perynatopHOu NOAUTUKN BVAIOT
Ha KauyeCcTBO MHCTUTYLMOHANbHONM Cpefbl, YTO MPUBOAUT K M3MEHEHUIO BEINYMHBI TPAaHCAKLUMOHHbIX U3AEePXKeK,
CBA3aHHbIX C €ro ncrnonb3oBaHMeM. VI3MeHeHMA B TPaHCAKUMOHHbIX pacxodax npeanpuHMMaTtenen BAWAIOT
Ha ero coumanbHO-3KOHOMMYecKyto 3¢deKTMBHOCTb. Pa3paboTaHO cxeMaTMyecKkyilo MOfenb COBpPeMeHHOM
WUHCTUTYLUMOHaNbHOM  cpeppbl. CornacHo npasBuia  METOAONOMMUYECKOro  WHAMBUAYaNM3Ma, CybbekTamu
WUHCTUTYLIMOHANbHbIX 3KOHOMUYECKMX OTHOLUEHMI BbICTYNAOT OTAeNbHble nuuad, MHAMBUAYYMbl. CyObekTbl
OCYyLLeCTBNAT MeXAY COO0I WabnoHHble MHCTUTYLMOHASbHbIE COMNaLlleHrs, KOTopble NPeAcTaBeHbl IHUAMN.
ST «OOPOXKU» 06A3aTeNbHO MNPOXOAAT uepe3 dGopmanbHble Y HedopMmasnbHble WHCTUTYTbI. 3aK/ouveHue
WHCTUTYLMOHANbHbIX COMMalleHnin - BblOOp MeXAy WHCTUTYLMOHANbHbIML anbTepHaTMBaMK, [LUCKPETHbIN
BbIOOP, OCYLLeCTBNEHMA TpaHCakuuii. HekoTopble MHCTUTYTHI (Kak dopmanbHble, Tak 1 HepopManbHble), MOTyT
6bITb He 3a1eMCTBOBAHHBIMU B 3aK/IOYEHUN WHCTUTYLMOHAMbHbBIX COrMalleHnin, NO3TOMY peyb MAET O PbIHKe
WHCTUTYTOB - BO3MOXHOCTb CYObEKTOB BblOMPATh MHCTUTYThI AjiA B3ammogencTeusi. CyOobeKTbl MOTyT 3aKiovaTb
WHCTUTYUMOHAsIbHbIE COrNalleHna B paMKax GupMbl UAnM rocyfapctea (Mepapxmm MHCTUTYTOB C OonpefeneHHom
MEeCTKOCTbIO) SN B paMKax PblHKa (OTHOCMTENIbHO MArKMEe MHCTUTYTbI). BaXkHaA coumanbHO-3KOHOMUYECKas POsb
MaJioro 1 cpefHero npenpuHUMaTesbCTBa JOSIKHO NOATBEPKAaTbCA 3G EKTUBHON rocyAapCTBEHHON NOIUTUKOM
Mo ero nopdep)kke M pas3BUTUO. VIHCTUTYLMOHANbHbIA SKOHOMUYECKUI aHanm3 obecrneuymBaeT BO3MOMHOCTY
KauyeCTBEHHOrO M3y4yeHurs NpobnemMaTrKi Manoro 1 cpeiHero npeanprHMMaTenbCTBa, Pa3paboTky 1 peanmsauum
PerynsTOpHON MOMUTUKK, OMNpeAesieHne KputepreB ee 3dPpeKTUBHOCTU. Mcnonb3oBaHne CUCTEMHOW Mopenu
WHCTUTYLMOHANbHOM CpefAbl 1 NPUHUMMNA METOAONONMYEeCcKoro WHAUBMAYaNM3Ma MO3BOJSIAET PacCMOTPETb
SKOHOMMYeCKOoe B3aMMOAENCTBME NpeAcTaBUTeneil Masoro 1 cpefHero npeanpuHUMaTenbCTBa U rocyaapcTaa.
MNoBbilWeHne KayecTBa WHCTUTYLMOHANbHOM cCpefbl - [flaBHaA 3afjada PerynAatopHon nonutuku. Kauectso
YKPanHCKOM MHCTUTYLIMOHANbHOW Cpefbl MO KpUTepUAM MexayHapoaHoro pentuHra Doing Business no cpaBHeHuo
C nepefoBbiM/ cTpaHamy 3a 2007-2013 rr. He npesblwana 27%. Kputeprem 3pdEKTMBHOCTM pPerynaTopHON
NONMUTUKN B MOAENM UHCTUTYLUOHANIbHOM Cpefbl BbICTYNaeT yAelleBNeHUA UHCTUTYLUOHANbHbIX COrfalleHun,
TO eCTb CHWKEeHMEe TPaHCaKLUMOHHbIX WU3[EepKeK, UYTO MPUBOAUT K MOBLILEHUIO COLMANbHO-3KOHOMMYECKON
3bdeKTMBHOCTN Manoro 1 cpefHero npefnpuUHNMaTeNbCTBa.
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