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Introduction

The role of industry in the world is incomparable. The higher is the level
of its development and efficiency, the higher is the economic status of this
country. In exchange for increasing the economic potential of industrial
enterprises in the world community, there will be growth in the number of
employees employed in them, moreover, their level of knowledge and skills
will be increased, and as a result, the standard of living of the population
will be improved.

It is extremely important to increase the economic potential of industrial
enterprises, which creates the opportunity to use all the natural, labor and
financial resources of the country, as well as all the achievements of science
and technology, in improving the economy of our republic. In this regard,
according to the decree of the President of the Republic of Uzbekistan dated
June 9, 2021, Ne PF-6244 "Additional measures to increase the industrial
potential of the regions"”, the rapid development of local industry was
determined as the most priority direction [1]. Also, within the framework
of the "Development Strategy of New Uzbekistan for 2022—-2026" direction,
"rapid development of the national economy and ensuring high growth
rates”, continuing the industrial policy aimed at achieving the stability
of the national economy and increasing the share of industry in the gross
domestic product, increasing the volume of industrial production The goal
is to increase by 1.4 times [2].
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Literature analysis

In this regard, first of all, we found it necessary to analyze the
interpretations of economists about the concepts of "potential” and
""economic potential".

The term "potential” comes from the Latin word "potential”, which
means power and hidden opportunity. V. M. Arkhipov defines this concept
as follows: "Capacity" is the available means, resources and resources that
can be used to solve the set goals or tasks [3, p. 75]. This interpretation is
put forward from a general economic point of view and can only serve as a
basis for the formation of a general understanding of this term.

There are many interpretations of the concept of "economic potential” in
foreign literature. In modern publications, the term "economic potential” is
often used as a macroeconomic category — a set of economic capabilities of
the state to meet all its material needs (production, defense, personal needs
of the population, etc.). In some literature, the concept of economic
potential is viewed as the country's annual gross domestic product.

P. A. Ignatovskiy defines the category of economic potential as "modern
machine systems and other work tools, the entire scientific and production
arsenal, studied and mined reserves of raw materials and energy, labor
resources, extensive production experience” [4, p. 76].

Analysis and results

In our opinion, we can interpret the term "Economic potential" at
different levels. In a narrow sense, we understand it as the volume of annual
production (gross domestic product), and in a broad sense, we understand it
as a multi-level economic system. That is, economic potential means the
level of development of economic sectors (production and service sectors).

Economic potential depends on the absolute production potential
of economic sectors and their utilization. Countries that have developed
productive forces, have sufficient national wealth, and are able
to effectively use these opportunities have high economic potential.

As mentioned earlier, the concept of economic potential is studied
on a broad and narrow scale. Below, we will study the concept of economic
potential at the micro-scale, that is, at the enterprise level.

By the economic potential of the enterprise, we understand the system
of opportunities to use all its resources and reserves to achieve effective
operation and development. Not always all available resources are involved
at the same time and with the required efficiency, and different industries
have their own different profit coefficients. Therefore, the potential is
determined by four important factors, namely, the availability of resources,
the ability to use them correctly and efficiently, the level of involvement in
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the production of existing resources, and the chosen form of economic
activity.

In many literatures, as the economic potential of the enterprise, the
material assets at the disposal of the enterprise, which are located in the
asset part of the enterprise's accounting balance, are cited. It is known that
not only material wealth, but also intangible assets are involved in the
occurrence of all economic processes. Also, no process takes place without
the participation of the human factor. Thus, the economic potential of the
enterprise means all material and labor resources and intangible assets that
fully support the economic process carried out

In our opinion, the general potential of the enterprise embodies its
economic potential, management potential, investment-innovationional
potential and marketing potential. And in turn, the economic potential of the
enterprise is consist of the financial potential and producing potential,
which includes basic production funds, scientific and technical potential,
labour potential (figure 1):
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Figure 1. The composition of the general potential of the enterprise
and the relationship between them
Source: created by the author based on research results.

It is known from the above figure, that the economic potential of the
enterprise is organically linked with the private potentials of the enterprise,
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such as management, marketing and investment-innovational potentials.
Thus, the impact on each of these areas leads to a direct and indirect change
in the economic potential of the enterprise. The methods of this influence
may be different, but they are all based on achieving a certain balance
between resources and their use.

Conclusions and offers

It is known that in order to increase the economic potential of industrial
enterprises, we need to increase their private potential as well. In our
opinion, to ensure these processes, it is necessary to implement the
following directions:

— Effective use of fixed assets and working capital, as well as sufficient
provision of the enterprise with them;

— increase the potential of existing personnel in the enterprise, improve
the qualifications of workers, retrain them, further encourage the activities
of qualified employees, provide strong motivation, create the necessary
working conditions, make effective use of the working time fund, ensure
strict observance of labor discipline;

— distribution of the necessary funds for the needs of the enterprise by
choosing the most optimal options with the help of correct calculations;

— conducting management correctly, that is, the choicing
of management strategy;

— establishing a strong marketing system, ensuring competitiveness and
maintaining constantly the aspect of superiority;

— finding new ideas and projects for the development of the enterprise,
using them in the production process, putting them into practice, in a word,
implementing the necessary innovative activities.

In addition, it is important to create a system, in the process
of improving the mechanisms of increasing the economic potential
of industrial enterprises, choosing the best alternative to risk, reducing the
costs of the product cost by rationally using the available resources in the
process of product production, regulating the flow of products and
information, ensuring the delivery of high-quality products, integrated,
effective and cheap logistics, choosing the most promising investment, as
well as transition to resource-saving, waste-free and environmentally safe
technology.
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YMOBH IOCTMOJEPHOI'O PO3BUTKY CYyCHUIBCTBA, SIKI  CKJIaJHCH,
BUMararoTh OHOBJICHHSI CHCTEMH BHIIO1 OCBITH, 3a0e3reueHHs1 (PoOpMyBaHHS
KOHKYpPEHTO3/IaTHOrO (haxiBLsl, T'OTOBOIO JO IPOGeciiHOro pPO3BUTKY
BIPOJOBXK Yyciei ¢axoBoi nmisutbHOCTI. Hapasi mnpiopuTeTHOI MeETOr0
OCBITHBO-TO CEPEJOBHUILA € CIPSIMOBAHICTb Ha PO3BUTOK aKTHBHOCTI Ta
caMOCTiHHOCTI ocobucTocTi B mporeci mpocgeciiHoi migroroBku. Kpim
TOrO, KOMII'IOTEpH3allisi Ta IHTEHCHBHMH DPO3BHTOK BCIX rajy3eil Hayku
i BUpOOHMITBA TOTPEOYIOTH BIPOBA/DKCHHS AaKTyaJbHHX OCBITHIX
TexHouoriit. [Ipo6ieMu akTHBi3alii Mi3HABAIBHOI AisTEHOCTI Ta OHOBJICHHS
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