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THHOBAIIIMHI MEXAHI3MH ®OPMYBAHHS CYYACHOI
CTPATEI'Il PO3BUTKY IHBECTUIIMHOI IPUBABJIUBOCTI
HAIIOHAJIBHOI EKOHOMIKH B YMOBAX
TPAHC®OPMAILINHUX MNEPETBOPEHD TA JITKUTAJII3AILIL

CydacHi MoJiei eKOHOMIYHOTO PO3BHUTKY, 30KpEMa, Ti, III0 OPIEHTOBAHI Ha
3HAHHS Ta IHHOBALli, nepen0ayaloTh aKTUBHY POJIb IHBECTULIINA Y MOAEpHI3alli
BUPOOHMYMX TMOTYKHOCTEH Ta MiABUIIEHHI KOHKYPEHTOCHPOMOXKHOCTI
HAI[IOHAJILHOI €KOHOMIKHU. 3TifHO 3 JocihikeHHsMH [1], kpaiHu 3 BHCOKUM
pIBHEM 1HBECTHIIIM y HAyKy Ta TEXHOJOTIi JIEMOHCTPYIOTh OIJbIN CTIHKe
€KOHOMIYHE 3pOCTaHHS Ta BUIIUI PIBEHb XKUTTS HaceJIeHHs. |HBecTuIlitHa
MPUBAOJIMBICTH, Y CBOIO UEPTY, € TTOX1THOIO B1J] 0aratbox (hakTopiB, cepe IKuX
KIIFOYOBUMH € Taki, SK. MaKpOSCKOHOMIYHa CTaOUIBHICTh, PO3BUHEHICTH
IHCTUTYIM, HAasBHICTh KBaMi(iKOBaHOI pPoOOOYOi CHIM Ta CHPUSATIUBE
pETYJISATOPHE cepenoBullle. 3a JaHUMU [2], KpaiHU 3 KpalluMH NOKa3HUKAMU B
nux cdepax 3a3Buyail nMpuBaOIIOIOTH OUIBIIE 1HO3EMHUX IHBECTHIHN. Jls
VYkpainu, ska nepeOyBae Ha erami TpaHc(opmalli eKOHOMIYHOI CHUCTEMH,
PO3BUTOK 1HBECTUIIIHOT MPUBAOJIMBOCTI € BaXJIMBUM 3aBAaHHsAIM. HeoOxiqHO
30CEpPEAUTHUCS HAa BIPOBAKEHHI pePopM, CHOPSIMOBAHUX HA MOKpAUICHHS
Oi3Hec-KJIIMaTy, 3MEHILEHHS KOpPYMuli Ta 3a0e3leyeHHsl 3aXHUCTy NpaB
1HBECTOPIB. BaXXJIMBUM € TaKOX CTUMYJIIOBaHHS 1HHOBAIIMHOI TISUTBHOCTI Ta
MIATPUMKA PO3BUTKY MaJIOTO Ta CEPEIHBOTO Oi3HECY.

dopmyBaHHs  e(EeKTUBHOI  cTpaTerii  pPO3BUTKY  IHBECTHIIIITHOL
MPUBAOJIMBOCTI BUMAara€ KOMIUIEKCHOTO MiAXOMY, KU BPaxOBY€E CIEHU(IKY
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HalllOHAJIbHOI €KOHOMIKH, 1 CHJIBHI Ta CJIa0Ki CTOPOHM, a TaKOX TJI00aIbHI
teHaeHIii. HeoOxi1HO po3poOUTH YiTKI MPIOPUTETH Ta BU3HAUUTH KOHKPETHI
3aX0MM I iX JOCSTHEHHS. 3alydeHHs MDKHApOJHUX EKCIEpTiB Ta
BUKOPHCTAHHSA TEPEIOBOTO CBITOBOTO JOCBIy MOJXKE 3HAYHO CIPHUSATH
yCHIIIHIA peanizamii mi€i crparerii. AHami3 Cy4yacHMX TEHACHLINA PO3BUTKY
HaIllIOHATBPHUX €KOHOMIYHHUX CHUCTEM CBIIUWTH MPO HEOOXIAHICTH amgamTariii
1HBECTULIIMHOI IIOJITHKHA N0 AWHAMIYHHUX 3MIH TJI00aJbHOTO €KOHOMIYHOIO
CEpeIOBHUIIA.

dopMyBaHHA €GEKTHBHOI 1HBECTHINIMHOI a/DKCHIW BHUMAarae iHTerpartii
CTpATETIYHUX MPIOPUTETIB PO3BUTKY OKPEMHUX CEKTOPIB €KOHOMIKH. 3T1JIHO 3
naHuMHu [3-4], HalOIBII MEPCIEKTUBHUMH JIJIs1 1HBECTYBaHHS € CEKTOPH, 1110
MaloTh BUCOKHI €KCIIOPTHUN MOTEHIia) Ta 3JJaTHI TeHepyBaTH 3HAYHY J0/IaHy
BapTicTh. lle, 30kpema, arpapHuii cextop, 1HGOpPMAIHI TEXHOJIOTIl Ta
BIJIHOBJIIOBAJIbHA €HEpPreTHUKAa. BaXJIMBUM acleKTOM € YAOCKOHAJEHHS
HOPMATUBHO-TIPABOBO1 0a3u, 110 PEryJjilo€ 1HBECTHUIIMHY JiSIIBHICTb.
HeoOxinqHo 3a0e3meyuTH 3aXHUCT NpaB I1HBECTOPIB, CHOPOCTUTH MPOUEAYPHU
OTpUMaHHS J03BOJIIB Ta JIIEH31H, a TAKOX CTBOPUTH CIPUSITIIMBI YMOBH JJIsI
penatpiatii npuOyTKy.

BpaxoByroun 3a3HaueHe BHUILE, (POPMYBaHHS €(PEKTUBHOI 1HBECTHUIIHHOI
a/UKEHJU  HaAIlOHAIbHOI EKOHOMIYHOI CHUCTEMHU Mae OazyBaTucid Ha
KOMILJIEKCHOMY MIiAXOAl, IO BpPaxoBye€ CHEUU(]PIKY OKPEMHX CEKTOPIB
€KOHOMIKH, CTaH IHCTUTYLIMHOTO CEpEeOBHUIA Ta HOPMATHBHO-IIPABOBOTO
3a0e3nedeHHs. Jlumie 3a Takux YMOB MOJKIIMBO 3a0€3MEYUTH CTaOlIbHUMN
MPUIIAB  1HBECTHIIIH, HEOOXIMHMM JJII EKOHOMIYHOTO 3pOCTaHHS Ta
I1IBUIIICHHS JOOpOOYTY HAaCEJICHHS.

InBecTumiitHa TPUBAOIUBICTh JEpKaBH, SK IHTETPAJbHUN TOKA3HUK,
B1JI00paka€e CIIpOMOXKHICTh €KOHOMIKH T€HEPYBaTHU MPUOYTOK ISl IHBECTOPIB,
3a0e3nedyBaTd  CTaOUIBHICTE Ta  mependadyBaHICTh  €KOHOMIYHOTO
cepenoBuila. MakpOeKOHOMIYHI YMHHHUKH, TaKl SIK piBeHb 1HDIALIT, 00I1KOBa
CTaBKa HAIIOHAIBHOTO OaHKY, BAJIIOTHUN KypC Ta JIepKaBHUN OOpr, iCTOTHO
BIUIMBAIOTh Ha I1HBECTULIWHY MPUBAOIMBICTh B LIJIOMY. 30KpeMa, BHUCOKa
1H(IALIS HIBEJIOE peajibHy BapTICTh 1HBECTULINA, 30UIBLIYIOUM PU3HKH Ta
3HIKYIOUM MTPUBAOIMBICTS KPAiHU JJIsl IHO3EMHUX 1HBECTOPIB.

CtpykTypHi pedopmu, copsiMOBaHI Ha JAEPEryJALil0  E€KOHOMIKH,
3MEHILIEHHS aJIMIHICTPAaTUBHOIO THCKY Ha Oi3HeC Ta 3a0e3NeyeHHs 3aXUCTy
MIpaB BJIACHOCTI, € BAKJIMBUMH TIEPETyMOBAMU JIJIs1 M1 IBUIIICHHS 1HBECTUIIITHOT
npuBabimBocTi. B ymoBax rioGamizarii, iHTerpaiisi y CBITOBI €KOHOMIYHI
MPOIIECH, yYacTh y MIKHAPOJHUX TOPTOBEIBHUX YroJax Ta 3ay4CHHS
1HO3EMHHUX 1HBECTHIIIH € BAXKJIMBUMH (haKTOpaMu 3a0€3MeUeHHSI eKOHOMIYHOTO
PO3BUTKY.

Otxe, dopmyBaHHS e(PEKTHBHOI CTparerii MiABUIICHHS 1HBECTHIIIHOI
puBaObJIMBOCTI JEp>KaBU BHUMAara€ KOMILJIEKCHOTO TMIAXOay, SIKUW BKJIIOYAE
MaKpOEKOHOMIYHY  CTallIi3allilo, TPOBEIECHHA CTPYKTYpHUX pedopM,
3a0e3ne4eHHs] BEPXOBEHCTBA MPaBa Ta IHTErPALIil0 Y CBITOBY EKOHOMIKY.
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