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CyuacHi TeHJeHIIi pO3BUTKY EKOHOMIYHHUX CHUCTEM CBiJ4YaTh IPO
MOCUJICHHST poJii (PIHAHCOBOTO CEKTOPY Y 3a0e3MmedyeHHI CTablIbHOCTI W
e(eKTUBHOCTI (DYHKI[IOHYBaHHS perioHaIbHOT eKkoHOMiKH. DiHaHCOBI MoCIyrH
BUCTYMAIOTh BaXKJIMBHM MEXaHI3MOM aKyMYJIIOBaHHS, IEPEepo3NOALTy Ta
e(peKTUBHOTO BUKOpHCTaHHS (DIHAHCOBUX pecypciB, IO Oe3nocepenHbo
BIUIMBA€ Ha TEMIHM €KOHOMIYHOTO PO3BUTKY TEPHUTOpiil. ¥ IIbOMY KOHTEKCTI
perioHanbHUH PHUHOK (IHAHCOBUX IOCIYT CJiI pO3MIAATH HE JIMIIE SIK
CYKYNHICTh (IHAHCOBMX IHCTHUTYTIB, aie W SK CKJIAJAHYy CKOHOMIUHY
migcucTeMy, sika 3abe3redye MUPKYIAII0 KamiTaly B MeXax PerioHalbHOTO
TOCIIOJAPCHKOT0 KOMILIEKCY.

3 mo3uniif cydacHOi eKOHOMIUHOI Teopii iHaHCOBI MOCIYyTH BUKOHYIOTH
OararoyHKIIOHANIBHY pOJb y PO3BUTKY EKOHOMIYHHMX IpoleciB. Bonu
COpusoTh TpaHcopMallii 3aollaKeHb Yy IHBECTHIIWHI pecypcH, 3abes-
MEeYyIOTh JOCTYII Cy0’€KTIB TOCIOAPIOBAHHS 0 KPEIUTHUX IHCTPYMEHTIB, a
TaKOX CTBOPIOIOTh MOXIIMBOCTI /ISl €)EKTUBHOTO YIIPaBiIiHHS (hiHAHCOBUMHU
pusukamu [2]. TakuM uYuHOM, (DIHAHCOBUH CEKTOp BHCTYINA€E BaXKIUBOIO
CKJIaZIoBOIO  iH(pacTpyKTypu  perioHaabHOI  €KOHOMikH, (opmyroun
MEepeyMOBH JUIS aKTUBI3aIlil MiAMPUEMHHUIBKOI AiSUTBHOCTI Ta MiABHUICHHS
IHBECTHIIHHOT IPUBAOIUBOCTI TEPUTOPIH.

OcoONHBICTIO perioHaNPHUX PHHKIB (PIHAHCOBHX IIOCIYT € iX TICHHH
B32€MO3B’SI30K 13 COMLIaThHO-€KOHOMIYHUMH XapaKTEPUCTHKAMH KOHKPETHOI
tepuropii. PiBeHp poO3BUTKY (iHAHCOBHMX IHCTUTYTIB 3HAYHOIO MipOIO
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BH3HAYAETHCS CKOHOMIYHOIO CTPYKTYPOIO PETiOHY, AWHAMIKOIO IiIIpHEM-
HUIIBKOI aKTUBHOCTI, AeMOTpadivHIMU OCOOIMBOCTSIMH HACEIIEHHS Ta PIBHEM
JIOXOJIiB JOMOTOCIIOIAPCTB. Y 3B’S3KY 3 INM PETiOHANBHUH (D iHAHCOBUH pUHOK
(YHKIIOHYE SK aJalnTHBHA CHUCTEMa, IO pearye Ha 3MIiHH E€KOHOMIYHOTO
cepenoBHIIa Ta TpanchopMallito moTped croxkuBadiB piHAHCOBUX MOCIYT.

Ha cyuacHOMy eTarti po3BUTKY €KOHOMIKH CITOCTEPIra€ThCsl TEHACHINS 10
YCKJIAHEHHS CTPYKTYypu (piHaHCOBOrO puHKY. [lopsm 13 TpaaumidHUMH
0aHKIBCBKMMHM yCTaHOBaMH Jefaii OUIbIIOro 3HaueHHs HaOyBalOTh
HeOaHKIBCHKI (DiHAHCOBI IHCTUTYTH, Cepel SKUX BAXIHMBY POJb BiAirparoTh
CTpaxoBi KomriaHii, (piHAHCOBI KOMIIaHii, KPEIWTHI CIIUJIKH, Ji3WHTOBI Ta
daxTopuHroBi opramizamii. Ix gisnbHicTH cipuse quBepcudikamii pinanCOBUX
IHCTPYMEHTIB Ta PO3IMIMPEHHIO MOXKIUBOCTEH (hiHAHCYBaHHA CKOHOMIiYHOI
IisUTbHOCTI. BogHOYAC pO3BUTOK HEOAHKIBCHKOTO CEKTOPY (PIHAHCOBHX MOCTYT
CYTIPOBO/IKYETHCS HHU3KOIO IHCTUTYIIHHHMX BUKIHKIB. OmHIEIO0 3 KIIOYOBUX
mpobyieM 3alUIIAETECA HEJTOCTATHS IPO30pPicTh (YHKUIOHYBAaHHA OKPEMHUX
(hiHAHCOBUX MPOBANWEPIB, IO 3yMOBJIEHO 0OMEXKEHICTIO CTATHCTHYHUX JaHUX
Ta HEIOCTAaTHIM piBHEM IiH(QOpMAaIiWHOT BiAKpUTOCTI. Y pe3yibTari Ie
YCKIIQIHIOE TIPOIIEC KOMIUIEKCHOI OILIHKM CTaHy (IHAHCOBOTO PHHKY Ha
perioHanbHOMY PiBHI Ta CTBOPIOE TIEBHI PU3MKH JUISI CIIOXKKBaviB (DiHAHCOBUX
nocayr [1].

He MeHm BaJIMBMM acneKTOM PO3BUTKY PETIOHAJIBHOTO (hiHAHCOBOI'O
cepenoBumia € mpobirema (piHAHCOBOI JOCTYMHOCTi. Y 0aratboX perioHax
criocTepiraeTbess AMCOANaHC MK TMOTpedaMH EKOHOMIUYHHMX CyO’€KTiB y
(iHaHCOBHUX pecypcax i peaJbHUMH MOJIMBOCTIMU iX 3aimy4eHHs. OcobauBo
IIe CTOCYEThCA Cy0’€KTiB MaJIOTO Ta CePeaHBOTO Oi3HECY, IS SIKUX JTOCTYII IO
0aHKIBCHKOTO KPEIWTYBaHHS YacCTO 3AIMIIAETHCS OOMEKEHHM dYepe3 BHCOKi
BUMOTH 10 (hiHaHCOBOTO 3a0e3medeHHs a0 3HaYHI BiICOTKOBI CTaBKH. Y ITUX
YMOBax O0COOJIMBOTO 3HaUEHHsI Ha0yBae (opMyBaHHs e(hEeKTUBHIX MEXaHI3MiB
MIATPUMKH TiINPUEMHHUIIBKOT MiSUTBHOCT] Ha perioHabHOMY piBHI. OfHUM i3
MEPCIeKTUBHUX ~ HAmpsAMIB € PO3BUTOK  IHCTPYMEHTIB  (hiHAHCOBOTO
MOCEPETHUIITBA, 1[0 CIPHUIIOTh BCTAHOBJICHHIO OB eEeKTUBHOI B3aEMOIIi
MK (DIHAHCOBUMH yCTAaHOBaMHM Ta MNOTEHUIHHUMH MO3MYaJbHUKaMH. Taxki
MEXaHi3MH  MOXYThb  BKJIIOYATH  JISUIBHICTD  KPEAWTHUX  OpOKEpiB,
KOHCYJIBTAIlIMHUX CTPYKTYp Ta CIIeliani3oBaHuX (iHAHCOBUX LEHTPIB, SKi
3abe3neuyroTs iH(opMaliiiHy Ta opraHizauiiHy MITPUMKY MiAIPUEMIIB.

OxpeMy yBary B KOHTEKCTI PO3BUTKY PHHKY (hiHAHCOBHX IOCIYT CIiJ
MPUIUIATH TIATAaHHIO (PiHAHCOBOI KYNBTYPH CYCIHiTbCTBA. HU3BKWMIA piBEHB
(iHAaHCOBOI TPaMOTHOCTI HACENCHHA OOMEXY€E MOMIIMBOCTI €(EeKTUBHOTO
BUKOPHUCTaHHA (DIHAHCOBHX IHCTPYMEHTIB 1 3HIDKYE pIBEHb IOBIpH [0
¢inancoBux ycraHoB. Came Tomy popMyBaHHs cucteMu (hiHAHCOBOT OCBITH Ta
NPOCBITHULTBA € BAXJIMBUM €JIEMEHTOM PO3BHUTKY (HiHAHCOBOIO CEKTODY.
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VY 11p0My acriekTi BaKJIMBY POJb MOXYTH BilirpaBaTH perioHaNbHI OCBITHI Ta
KOHCYJbTAIliiHi iHIIIaTHBH, CIPSAMOBAHI HA IMiJBUIIEHHS piBHA (iHAHCOBOI
obiznanocti rpomansH. [IpoBeaenns iHpopMariiiHuX KaMIaHii, TeMaTHIHUX
ceMiHapiB, mpodeciiHuX AWUCKYCid Ta IHIIMX OCBITHIX 3aXOIiB CHpPUATHME
(hopMyBaHHIO OUIBII  BIAMOBIAAIBHOIO CTABJICHHSA JO BHKOPHUCTAHHS
(hiHaHCOBUX pecypcCiB Ta MiBUIICHHIO (piHAHCOBOT aKTUBHOCTI HACEIICHHSI.

BonmHowyac BaXKJIIMBOIO CKIJIQJIOBOIO PO3BUTKY pEriOHAIBHOIO PUHKY
(hiHAaHCOBUX MOCIYT € BAOCKOHAJIICHHSI MEXaHI3MIB 3aXUCTY MPaB CHOXXKHUBAYiB.
VY cydacHHX yMOBax 3Ha4yHOTO MOIIMPEHHS (piHAHCOBUX MPOIYKTIB Ta MOCIYT
0co0MBOro 3HaueHHs HaOyBae CTBOPEHHs €(EKTHBHOI CHCTEMH BpETYJIIO-
BaHHSA KOH(QJIIKTIB MDK KJIieHTaMH Ta (piHAaHCOBUMH ycTaHOBamH. OmHUM i3
MOXJIMBHX IHCTPYMEHTIB TaKOTO BpETYIIOBaHHA MOXe OyTH IHCTHTYT
(hiHAaHCOBOTO TOCEpEeOHUIITBA a00 CIIEIiai30BaHi MEXaHi3MH allbTepHa-
TUBHOTO BUPIMICHHS (PiIHAHCOBUX CIIOPIB.

OTXe, perioHaJbHHN PHHOK (IHAHCOBHX ITOCIHYT CIIJ PO3TIIAJATH SIK
BaXJIMBUI CTPYKTYPHHH €IeMEHT €KOHOMIYHOI CHCTEMH, SKHH 3a0e3medye
e(eKTUBHUH pyX (PIHAHCOBUX PECYPCIB Ta CIPUSIE PO3BUTKY MiIPHUEMHHIBKOT
mistbHOCTI. [lomanbliie BIOCKOHAJIEGHHS HOro (YHKI[IOHYBaHHS MOTPEOye
CHCTEMHOTO IIIX0/Y, LII0 MOEIHYE IHCTUTYLIHHI peopMH, i BUIIICHHS PiBHS
(hiHaHCOBOT KyJITYpU HACENeHHS, PO3LIMPEHHS JOCTyImy 10 (iHAHCOBUX
pecypciB Ta po3BUTOK cy4acHOi iH(opmauiitHoi iHppacTpykTypu. Peanizamis
X HANpsMiB CIIPUATHME ITiABUIICHHIO €(peKTUBHOCTI (PiHAHCOBOTO CEKTOPY
Ta 3MIITHCHHIO €KOHOMIYHOTO TIOTCHITIaTy PETiOHiB.
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